ERBFENM —+EE 4
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A AAR A E PR ER G EM R0 AT ER SR B -
IRt ., =8 W4, AR AT, BT, MR, WSS, ICEATRR
P, BORTA, BB A% (W GRIRIEESEEHRT) O . 2001 F HHRMIIE IR
PR, e B, AR, RIS WD BET (R3O« HEZR, BN T RHE
Pisk EE L) fahl (2007-2008) , AIRSATHTIR, Al IR IS AOHERE L M RE DY 4k .
Bk, fz—%. K—8. JadiEd, AANENHESELEZmHE. WEHE+
F, SRR FHKRRFIE, BIMANGRZR, AT, WA—E&EEGHEA.

(—) FANFEE R DI = KBS 72 (Net Asset Value) HI3EKZAFEE, A2
B EER SR, KT REFEEE (NAY) IR, LIS (FESE R H#IA O
"/ (hz—) ) .

() fEREEM B, RARWERE: B TR S XS P, H30 )2 B8 & 35
#i (proper allocation) , EfA7ET X (risk management) ; ¥ (FEEKHEH
g (L2=) ) .

(=) FEREAIES (R 400K P BV, AL T R EHCCH 0 < W
il

(1) 85%[K% 4 T334 (index mutual funds or ETFs) ;
(2) 15%I1) 5t 4 H >k 3% dividend 52, FEACKEX buy-and-hold 77 .

ST S (FEER RO (2P0 ) (FRR) i@ IT. XM AT Ab 2 -
EERIRE, bt s, 5L, WAL, ZTHAETH4; FEAG =R,
23R 5 A8 s R B A T B Rl O . IR Wi e 8 N, i & 14(2004.4-
2013.12), ARANMIFKEEFTE (NAV) FIFREE KRN 11.6%. #a)igEi, Wi 2004
SR NAV A& 100, 2013 4EJEAY NAV Gt Al A 2] 300, % FE 3] 2013 4B K A JEEE 14
45 2014 FFERIEE R A I I IE (correction, 10% or more) , it ZET4ESFEM NAV
KR NAZAE 9.5% A4 WRE. XMEKEINANTS L.



Axsel Grovih Hale n Pamentage
3&% La L T ) b 1 ':' T Ir
Actual Asset Growth
Est Assets with 8% growih rate
1 — — Est Assets with 9% growth rate
E st Assets with 10% growth rate
- — Est Assets with 11% growth rate
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(VU fEREFEN#E TS, VIR LT (timing the market) JhyifE ) S Sz H o
Timing the market 23k ZADIR BRI R L, FALFIL T A

(F) Ra] ZARFLEE IR0 208 (the effect of time integral) . &l FbH#23]— M %
BEACEG, NYfiK dollar cost averaging, /e fEH BUEEZREEIN—E TS .. AN E
WIR CLABERR RS TR R 38 )

VA Ik ais

\7]
A

(D MK R ET 9.5%MFEE KL, &
(2) HHEKRIET 9.5%FFEEK L, &1 IEmEEE.

(7N) Cash is king. “FEHMEE: SR E SWIME . YRR EN (FInmE) , 5
SHMB R R E N 10-15%, LR TTBIES R AT (10-40% drop) iR . & imiT
B, A LREFREE T LA S 2 20-25% .

(B — Rk, MR KERE HFEALHEME, JFHZAEMER 1 BN RIS 4R
W

o BRKH (6-12 HIAEETD
« BTMHEEEE



o JUFZWESHBIGI (L5 KT, HREEE)

OO AROAERAMEE, RERRIETEERA. AARNRBRE< =A—E&F " BUK:
AMEPRIEE DT (margin loan) , AMiZS sk (short selling) , A7 & 252 FIHRFAL
(option) , HWHILHHNA S (day-trading) . N EREMZ S, HHEHRIES
55 Buy-and-Hold f 77 AN RN R TR

L Bh e T, RekmaERk, B FBURA IR %, X2 TAE XEbriEsh
Frtkz —. LI NAV B, EfayURIRR, W& 48Kl mis 40%. XA ELL R, At
e B B FERF A REDRIE AN B . I R B R AR IRAN FF AL bR . BRE,  WIERRNS 52
H 25t S eIFRE DA 1R O IF HA R RO ALLEZRZE ), PR (10 FuiE

A PREF 9-10%F -T2 M A 58 ] DA BT o R = <R B> " 2 TA BiX —
HERIINEZ

AANBETE BRI H A TR R — € W s DL4ERF H W SE AR BAEAT, BB ZiEE,
PRIEIRBR G BBV RN AR . RTBRFHEZ D, M0 (ERSHERAN LG (2
=) R TR AKX, AERR. FEUMALE, el 2iet, RO
o, JFAR—E BIARIRAYI AR E, AVEA RS, KEHFIRY, @ENSESR
I R0 A0 DR AR A0 i R B G EL L

%A (Disclaimer)

This article is about personal opinion on investment, not guidance for investment. The
interested reader should do his/her own research before engaging in any investment
activities. The author of the article makes no warranty of any kind, expressed and
implied, with regard to the claims and statements contained in the article. The author
shall not be liable in any event for incidental or consequential damages and losses in
connection with, or arising out of, the furnishing, performance, or use of these claims
and statements.

[BLEL JEED 201441 H 28 H. fEHEHEBER, 5 HEEHBL. ]

- See more at:
http://blog.creaders.net/Mu_Xueyin007/user_blog_diary.php?did=172613#sthash.GH
pV2E8c.dpuf



